JULY 2019 — MID YEAR - ANAL

ITEMS OF NOTE

Revenues

Income tax receipts are up 5.58% over 2018 which is over the anticipated 3% increase originally
budgeted. Hopefully the trend will continue through the end of the year.

Investments are strong and we are taking advantage of replacing lower yielding investments in the 1-
1.5% range with investments in the 2.5-2.75% range. However, there are indications of an economic
down turn which could cause rates to go back down to lower yields.

PROPERTY TAXES

Recently I was asked about the timing of property tax collections. Advances are distributed from the
County generally in January and July and settlements are distributed in February and August.
Homestead and Rollbacks are distributed from the State in April and September. The City budgeted a
13% increase in tax collections in 2019 and all indications appear that should be correct. We will
know definitively by the end of September.

Expenditures

Overall expenditures appear to be on track as compared to budget with no significant variations to
note at this point.

Health claims are up almost 15% over 2018, however the City still has a healthy balance to cover
these claims increases in the Health Insurance Fund (600) with a balance of over $900,000. The City
has increased employee contributions to combat predicted increases which has helped to keep the
balance in this fund.
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Sheet1

__CITY OF BAY VILLAGE

~July-19

CASH ONDEPOSIT

~ __|Key Bank- General - 85,941.61 |
. 'Huntington-General N ~ 679,077.30 |
- Huntington- Sewer R 879,936.57 |
- B Fifth Third- General N 5,264.12
- TOTALCASH - 1,650,219.60
- INVESTMENTS ]
B ] Starohio B 5,117,049.63 '
] Fifth Third Bank | 6.604,000.00
T Key Bank Investments 8,225,000.00
Cahoon Trust-Key B 42,292.81
e City Treasury ) 395,000.00
I i} TOTAL INVESTMENT } 20,383,342.44

TOTAL CASH & INVESTMENTS

22,033,562.04

Renee Mahoney

Director of Finance
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City of Bay Villags R e o - _
Open Investments _ ,, - U P R
I i - e i I I
. L e - Amount | Interest | _ Date Date of | 2019 Interest
"' Holding Bani CUSIP Invested Yield Purchased | Malurity 1o Eam
Fifth ThirdBank [~~~ . - I _
""" — Faderal Natl #ortgage Assn 3134G9LLY 800,000.00 1250% G6/6/2016| 12/9/2019]  5,000.00°
T lToxasExchange 8824ITBU3 _ |CO|  248,000.00 | 1.900%|  &/4/2017| _8/11/2020 1,863.33
Community Capital SaltLake City 20033AND4 ~ /GO 25000000 | 2.000%| 10/113/2015| 10/13/2020| _ 2,08333
Walls Fargo - 949763ND4 _ |CD__ 247.000.00 2.500%| 1312018] 2172021 257297
o _ IMorgan Stanely B _ BITATMJ3E  [CDY 24700000 |  2.500%| U23/2018| ~ 2/1/2021 3,062.42
Commerce 20086QQRT _ [CDy 243,000.09 1.960%| 8/25/2017; 2/25/2021 2,015.00
o _ [First Source _33646CHV9  |CD) 248,000.00 1.800%| 8M11/2018| 3/11/2021]  2,338.64
o Federat Home Loan Banks R J1IVATUNI 800,000.00 2.250%| 6/6/2016; 5M7/2024% 9,000.00
o _ Federal Home Laan Banks . 3130A83A9 250,000.00 2.250%)_6f25{2016| 6/25/2021 = 2,812.56
JPMoargan Chase . 48126 YBE2 CD) 248,000.00 2.000% | THM9RUT| T/119/2021 2,500.38
- - Federal Farm Banks 3133EHD83 575,000.00 2.000% 11/3/2017| 10/6/2021|  5750.00
o Federal Home Loan Banks _ 3130A8RR4 260,000.00 2.000% | 10/28/2016| 10/20/2021 3,125.00
Federal Nall Morigage Assn 3130A9ZP9 350,000.00 2.000%) 11232016 11232021| 525000
- Foderal Fanm Banks 3138EEZL4 || 465,000.00 2.000%| 8/3/2016| 2/16/2022| _ 4,650.00
B Suntrust Bank Atlanla _BB788VUPO  |CO 248,000.00 1.800%| 9/28/2017] 8/29/2022|  2,250.34
Morgan Stanely-PVT Bank 61760AM22  |CD|__ 245,000.00 2.250% | 7i5i2018] 7152023 -
Merrick South Jordan ~_59013KBD7 __ [CD) 150,000.00 2.050% | 71122019 T7/2/2023)  1,281.25
_ Oak Ridge Bank - 0G41BDAM4 _|CD __ 245.000.00 2100%| 711972019 7192023 2,143.75
______|capital One Natioral Assn __I . 14042RLP4 245,000.00 |  2650%| 5/22/2019{ 5/22/2024;  1,082.08
T State Bank india, NY B562B6PY1 245,000.00 2850% | 6/22/2019| 53072024 1,163.75
_ 6,604,000.00 60,042.46
StarOhio —_5,006,556.20 2.440% | 4/9/2094 51,514.99
StarPlus B } 20,493.43 2480%| 4/9/2014 212.62
TOTAL 5,117,048.63 | 52,027.61
Koy
Cahoon Trust Kansas State Bank 50116CBP3 |CD 4229281 |  2.450%| 2/0/2018| 2/0/2023 431.74
Lexington Inc. 0632538G2  |cO|  260,000.00 | 1.600%| E/3f017| BiGR019] 166687
o American Expross Centurion 02587DV70___|CO| 250,000.00 1.700% | 8/15/2017; BMG2018 2,107.53
Bank of Princelon, N o 064520-AE-8 |G| 250,000.00 1.600% | __823/2017 | _8/26/2019 1,666.67
| Paciftc City _69406P-GL-1_|CD 250,000.00 | ~ 1,600%| 8/23/2017| B8/30/2019]  1,866.67
Caltic Bank o 1511BR-ND-5 |} 250,000.00 1.650%| 8/23/2017| 8/30/2019 1,718.75
Lake City 508176-CM-4  1CDY  260,000.00 1.700% | 872372017 91972019 1,770.83
Pinnacte . T2M455FW6 CD 250,000.00 1.700% |  9/5/2017; 6/20/2019 1,770.83
O Steams B57804UHO0 |CD{  250,000.00 1650% | 9/5/2017| _9/20/2018 _ 1,718.75
CambridgeBank 132685AN3  [CO[  200,000.00 1550%| 10/3/2017 | 10M42018]  1,281.67
| Lakeside Bank, Chicago, IL 51210SNQ6 €D, 200,600.00 1.600%]|_ 10/3/2017 | 10116/2019 1,333.33
_ Madallion Bank o 58404DA04 CO{ _ 200,000.00 1.700%| 10/19/2017| 10/21/2019 1,416.67
- Bank of Ruston ) 0B427LCE3  |CD|  200,000.00 |  1,600%| 10/3/2017| %0/21/2019] _ 1,333.33
- International Bank of Chicage 4530BABT3 __ |CD|___250,000.00 1.600% | 10/12/2017| 10/31/2019] _ 1,666.87
R State Bank of India 856285-FRT __ |CD| 225,000.00 1900% | 12/5/2017| 12119/2019 2,131.64
BMO Hariis 05581WKBY  |CD 200,000.00 2.550% 1/24/2019] 1/23/2020 -
e Crescom Bank Charleston 225862.DK4  |CO,  250,000.00 |  2.000%]| 1/26/2018] 1/26/2020]  2,083.33
Nationwide Bank____ 63861NARG  |CD  250,000.00 2200%|  2/62018| 2M4/2020]  2,261.67
Bridgowater Bark ) 108622GH8  |cO{  250,000.00 2,150%| 2/16/2018! 2/18/2020 2,239.58
__|Hanmi Bark 410493CW8 CDy 250,000.00 2.200%| 2/16/2018| 21872020 2,201.67
First National Bank 7 332135HH8 CD 250,000.00 | _ 2.300%) 2/6/2018| 2/21/2020 2,396.83
Guaranty Bank and Trust 400820CJ43 CDf 26000000 |  2400% | 4/2/2018 41212020 2,600.00
| UBS Salt Lake 90348J-DJ-6 coy 250,000.00 2.750%; 8/20/2018| 8/24/2020|  2,864.58
Oriental Bank 68621K-CB-5 _|COj  250,000.00 2750%| BI27/2018| 9/242020 3,465.76
e __|Citibank National b 1T312G7E6 CD 250,000.00 2.750%| 1/16/2019) 1/19/2021 -
- Enerbank L 29278TFCO  |CD  250,000.00 |  2650%| 1/22/2019| 112212021  2.760.42
) |Jefferson Bank 472384-AQ-9 _ |COl_ 260,000.00 2600%| 2/28/2018| 212672021 2,708.33
T T lAlygank T 02007g-G-HT-3_ OO\ 250,000.00 |  2.600%| 2/20/2019| 2/26/2021 3,350.,00
- Forlis e 3495FTBY4 CD 250,000.00 | 2.650% | 3/19/2019| 3/20/2022 2,760.42
B Goldman Sachs Jg148P-68-8 _ |CDI_ 260,000,00 2600% 4/M0/2019| 471172022 3,260.00 |
- Sallie Mas Bank B 795450-2E-4 CD| 250,000.00 2600%( 4M10/2019)  4/11{2022 3,250.00
Pern CommunityBank 707312ANA  |CD{  250,000.00 |  2.360%| 6/21/2018] 6/21/2022 2,937.50
o First Farmers Bapk and Trus 320165-JG-9 CD| 250,000.00 2.500%| 6/12/2019| 6/12/2023 2,604.17
_ American Herltage 02B5ITABO |ICDy _ 250,000.00 | ~ 2,500%)| 6M2/2019| 6/12/2023 2,604.17
Silvergats - 628373GS3  |CD_ 260,000.00 |  2.210%| 7/31/2018] 7/31/2023]  2,302.08
L Tolal L[ 8.225000.00 _ 7225125
City Treasury | ____ e S N ES U NS
B ___BondBV12-7 .. 155,000.00 1450% | TH92012) 1201/2018) _2247.50
Bond BV12-8 80,000.00 | 1.650%| V/19/2012] 12/4/2020| _ 1,320.00
o _ . Bond BV12-9 ___80,000.00 |  1.800%| 7M9/2012) 121/2021| _ 1,440.00
_Bond BV12-10 80,000.00 1.950%! 7M19/2012( 12M/2022 1,560.00
B i _ CTotal 0| 38500000 | . _6,567.50
S U e S | -
TOTAL INVESTMENTS ] 20,383,342 .44 190,888.82
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