
CITY OF BAY VILLAGE DEPARTMENT OF COMMUNITY SERVICES 

 
DOWN PAYMENT ASSISTANCE PROGRAMS 

 
Cuyahoga County Loan and Grant Programs for Residents 
For application forms or more information on the programs below, call the 
Cuyahoga County Department of Development at 216-443-7260 or visit their web 
site at www.cuyahoga.us/development/services/homeowners.  
 
 

 The Diversity Opportunity Loan Program- Provides a 5 year forgivable loan of up 
to $10,000 to home buyers whose race is underrepresented in their new community.   

 Downpayment Assistance Program- For First time Home buyers.  Maximum 
$7,500 zero percent deferred loan that need not be repaid until sale or transfer of the 
property.   

 Enhanced Downpayment Assistance Program- For low income working families.  
Maximum $10,000 deferred loan that need not be repaid until the home sells or title 
transfers. 

 Workforce Housing Loan- For police, firefighters and teachers.  Maximum $7,500 
forgivable loan. 

 Environmental Renovation Assistance Loan- Down payment assistance up to 
$10,000 ten year forgivable loan for homes that meet “green standards” 
(environmentally friendly) as established by the County. 

 
 

HOME IMPROVEMENT PROGRAMS 
 

 Housing Loan Program for Senior Citizens- For homeowners at least 62 years 
of age.  Maximum $35,000 deferred loans to correct local code violations and to 
make repairs that endanger health or safety.  Loans payable when the home 
sells or homeowner moves. 

 Housing Rehabilitation Loan Program- Low interest loans up to $24,999 for 
repairs and basic improvements for one to four family houses.  The owner must 
occupy one of the units. 

 Home Weatherization Program- Homeowners and renters who participate in 
the HEAP, PIPP, TANF or SSI programs or meet County income requirements 
are eligible for FREE attic and wall insulation, furnace tune-up, windows and 
doors weather stripping, and hot water tank insulation. 

 Lead Safe Programs- Grants and low interest loans for homeowners and 
renters with children under 6 years old living in the home for repairs to provide a 
lead safe environment.  Includes a free lead risk assessment by the Cuyahoga 
County Board of Health.  Remediation work will be done by state lead abatement 
contractors and inspected by the County Board of Health. 

 
 

 

http://www.cuyahoga.oh.us/development


 
 

Deferred Housing Rehabilitation Loan Program  
for Senior Citizens 

 
 

This deferred loan program is available for home repairs and basic home 
improvements for residents who meet the following criteria: 

o At least 62 years of age 
o Income limit of $33,600 for 1 person, $38,400 for 2 people 
o Property taxes must be current 

 
Loan amounts are based on the value of the home, secured by a lien.  The 
maximum loan amount is $24,999.  The deferred loans are repaid when the 
home is sold or the homeowner moves. 
 
Eligible repairs include: 

o Correction of city code violations 
o Corrections to conditions that endanger health or safety 
o Repairs to kitchens, bathrooms, porches, roofs 

Work will be completed by registered contractors selected by the homeowner.  
For information, contact Sheila Haley of the Cuyahoga County Department of 
Development at 216-344-2571. 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 

REVERSE MORTGAGES 
 
 

A reverse mortgage is a type of home loan that allows older persons to convert the 
equity in their homes into income.  To qualify for reverse mortgages you must be at 
leas 62 years old and own your home. 
 
Reverse mortgages are exactly that, instead of making a payment to a lender each 
month, the lender pays you.  You remain in your own home as long as you live.  The 
loans are tax free and have no affect on you Social Security benefits.  The Federal 
Housing Authority insures some types of reverse mortgages.   
 
There are many types of reverse mortgages and you choose how you receive the 
money.  The proceeds from reverse mortgages can be in used in any manner you 
chose.  Many seniors use reverse mortgages for home repair or to pay their real 
estate taxes.  Some even use a reverse mortgage to pay off first or second 
mortgages to prevent foreclosure.    
 
A reverse mortgage may not be right for everyone.  Before making the decision to 
obtain a reverse mortgage, you may want to consult your family and qualified legal 
or financial advisors.  Being aware of your rights and responsibilities will help you 
minimize risk.  More information about reverse mortgages is available at the 
following web sites: 
 
 http://www.ftc.gov/bcp/conline/pubs/homes/rms.htm 
 http://www.reversemortgage.org 
 http://www.hud.gov/offices/hsg/sfh/hecm/hecmabou.cfm 
 http://www.hsh.com/pamphlets/rms.html 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

http://www.ftc.gov/bcp/conline/pubs/homes/rms.htm
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HOUSING ENFORCEMENT LOAN PROGRAM  
“HELP LOAN” 

 
This linked deposit loan program allows homeowners in Bay Village and other 
eligible communities to borrow money to repair or remodel their home or rental 
property at interest rates 3% below a bank’s market interest rate for home 
improvement loans.  These loans have few restrictions are available through the 
local branches of six area banks: 

 

 Fifth Third 

 First Merit 

 Huntington 

 Key Bank 

 National City 

 US Bank 
To apply for a HELP loan, call or visit any branch of the banks listed above.  Interest 
rates may not be the same from bank to bank so be sure to shop around. 
Program Highlights: 

 Provides home improvement loans at 3 percentage point below normal 
interest rates. 

 Loans are to be paid pack over a period of 5 years. 

 Bank fees are capped at $175. 

 There is no limit on a borrower’s income. 

 Credit decisions are based on the bank’s normal lending criteria. 

 The borrower’s property taxes must be current on all parcels he or she 
owns. 

 Minimum loan amount is $1500.  Maximum is $200,000. 

 Single-family, two-family, and multi- family dwellings are eligible. 

 Includes both owner occupied and investment dwellings. 

 Single and two-family dwellings must have a tax value of less than 
$250,000. 

 There is no tax value limit on multi-family dwellings. 

 Loans may be used for alteration, repair, maintenance or improvement. 

 Loans may be used for code violations compliance and property 
upgrades. 

 
As of February 2005, 44 Bay Village residents have received help loans totaling 
$876,653 in home improvements. 
 
For additional information about the HELP Program, call the County Treasurers Linked 
Deposit Department at 216-443-2149 

 
 



 
 

DOWNPAYMENT ASSISTANCE 
 
 

Bay Village is one of many communities participating in the Downpayment Assistance 
Program offered by Cuyahoga County. It is available to income qualified first-time home 
buyers for the purchase of a home.  Maximum assistance cannot exceed $7,500.  
Assistance is provided in the form of a zero percent (0%) deferred mortgage that need not 
be repaid until the re-sale of transfer of the property. 
 

 Buyers are required to provide a minimum of 3% of their own funds to the deal. 

 Buyers participate in free confidential in-person pre-purchase counseling from an 
FHA-approved agency 

 Buyers attend free home maintenance training approve by the County. 
 
Eligible Homes 
 

 Single family, owner-occupied only. 

 Existing homes or new construction. 

 Property must by occupied by the seller, or vacant at least 90 days before closing. 

 Property must be inspected by the city, village for code violations, and by County staff 
for defective paint. 

 Code violations and defective paint must be corrected before the buyer can take title or 
occupy the house. 

 
Eligible Households 
  

 Homebuyers may not have owned a home in the past 3 years except Diversity 
Opportunity purchases and displaced homemakers. 

 Homebuyers must occupy the dwelling as their primary residence. 

 Homebuyer’s total household income cannot exceed the income limits listed. 
 
2005 Income Guidelines 
 

Household Size   Limit 
1 person    $33,700 
2 person    $38,550 
3 person    $43,350 
4 person    $48,150 
5 person    $52,000 
6 person    $55,850 

 
Individuals are encouraged to compare different lenders prior to applying for their mortgage 
loan.  For more information about the program, contact John Spotts- Cuyahoga County 
Department of Development at 216-443-7258. 
 
 
 



 

 
HOUSING REHABILITATION LOAN PROGRAM 

 
The Housing Rehabilitation Loan Program enables eligible low-and moderate income 
homeowners to make repairs and basic home improvements that maintain the quality of their 
housing and create a positive effect in the surrounding neighborhood. Loans are offered at 
below-market interest rates in the amount up to $24,999 and for terms up to 15 years.  Interest 
rate and term of the loan depend on yearly (gross) income.  Loans are available for one to four-
family houses.  The owner must occupy one of the units, a title search, credit check and 
appraisal are required and will be provided by the Program. 
 
Loans are made up to 97% of appraised value (up to 1000 percent to correct violations) and are 
secured by a lien on the property.  Priority is given to HUD housing quality standards and 
correction of local code violations. The homeowner participates in setting priorities of repairs 
and in contractor selections.  Loans can be used to make many types of improvements to 
kitchens, bathrooms, porches and roofs 
 
HOUSEHOLD INCOME LIMITS FOR THE HOUSING REHABILITATION LOAN PROGRAM 

Household Size Deferred* 0% 2% 4% 

     

1 $21,050 $25,260 $29,470 $33,700 

2 $24,100 $28,920 $33,740 $38,550 

3 $27,100 $32,520 $37,940 $43,350 

4 $30,100 $36,120 $42,140 $48,150 

5 $32,500 $39,000 $45,500 $52,000 

* If monthly housing cost (mortgage, taxes, insurance and utilities) is less than 28 percent of monthly household income, the borrower 
may be required to make partial or full monthly loan payments. 

** Six percent loans are made only in designated Improvement Target Areas. Call for more information. 

 

Rick Frumkin 

Cuyahoga County Department of Development 
112 Hamilton Court, 4th Floor 
Cleveland, OH 44114 
(216) 443-8079 

Fax: 216-443-7258     Email:  cdrxf@cuyahogacounty.us 
Ohio Relay Service (TTY) 711 

 

 
 

  



 
 
 
 

HERITAGE HOME LOAN PROGRAM 
 

The County’s Heritage Home Loan Program allows owners of older and historic homes to 
maintain, repair and improve their property with a home improvement loan available at Key 
Bank with an interest rate of 3.5 %.  This rate is made possible by the county treasurer’s 
linked deposit program and Key Bank.  The Preservation Resource Center of Cleveland 
Restoration Society will help you determine a historic preservation approach for your home 
that can be financed through this program. 
 
Qualifications: 

 Was your home built prior to 1950? 

 Does your house retain most of its original materials such as wood siding, 
windows, porches- if not would you be willing to re-establish these features? 

 Are most of the homes in your neighborhood constructed prior to 1950? 

 Is your house associated with a historical person or event? 
If the answer to any of these questions is “yes”, your home may qualify for this program. 
 
About the Heritage Home Loan 
 

 Contact the Preservation Resource Center at 216 426-3106 to see if your home qualifies 
or visit www.clevelandresoration.org for detailed information, 

 The home improvement project must create a visible improvement on the exterior.  If 
interior improvements are planned, the exterior must already meet the highest standards 
of property maintenance. 

 All exterior improvements muss comply with historic preservation standards and written 
specifications provided by the Preservation Resource Center. 

 Critical health and safety corrections must be included in the work plan. 

 Improvements will be monitored by the Preservation Resource Center and the city. 

 The Preservation Resource Center will certify your property to be in compliance with 
historic preservation standards upon the completion of specified work. 

 You will be awarded a special Heritage Home plaque for display on your home. 
 
About the Loan 

 No maximum on borrower’s income. 

 Single family, two family, and three family dwellings are eligible. 

 Homes must have a market value of less than $500,000 (Cuyahoga County Auditor’s 
value) 

 Properties valued between $500,000 and $750,000 are eligible for exterior 
improvements only. 

 Maximum loan is determined by the lender, 

 Minimum loan amount- $3,000. 

 Loan term- up to 10 years. 

 A fee of 2% of the loan amount is charged to help pay for the historic preservation 
consulting service.  Bank fees will not exceed $250.  

 

http://www.clevelandresoration.org/


 
 
 
 

 

 


