ORDINANCE NG, '13-16 First Reading ~ March 11, 2013
INTRODUCED RY: Mr. Tadych Second Reading~ March 18, 2013

AN ORDINANCE
AMENDING CODIFIED ORDINANCE SECTION 181.36(b) REGARDING
DISBURSEMENT OF MUNICIPAL INCOME TAY FUNDS,
AND DECLARING AN EMERGENCY.

BE IT ORDAINED by the Council of the City of Bay Village, Chio:

SECTION 1. That Codified Ordinance Subsection 181.36(b) which presently
reads as follows:

“The balance remaining after payment of the expenses referrad to in subsection
(a) hereof, effective March 1, 2012, shall be deposited as follows:

March 1, 2012 through December 31, 2012
96% in General Fund

2% in the Accrued Benefits Fund

2% in the BEquipment Replacement Fund

For the years after 2012

84% in Creneral Fund

2% in the Accrued Benefits Fund

4% 1n the Equipment Replacement Fund,
(Ord. 12-08. Passed 2-13-12."

be and the same is hereby amended to read:

“(b) The balance remaining after payment of the expenses referred to in
subsection {(a} hereof, retroactive to Jamuary 1, 2673 shall be deposited as follows:

Japuary 1. 2013 throush December 31. 2013
98% in General Fund
2% 1n the Accrusd Benefits Fund

For the years after 2813
94% in General Fund
2% 1n the Accrued Benefits Fund
4% 1 the Equipment Replacement Fund.”

and present Subsection 181.36(b) is repealed.
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SECTION2.  That this Coungil finds and determines that al] tormal actions of
this Council concerning and relating to the passage of this crdinance were taken in an
open meeting of this Council, and that a1 deliberations of fhis Conneil and of any
committee that resulted in those formal actions were in meetings open o the

public in
compliance with law.

SECTION 3. ° That this ordinence is hereby declared to be an emergency
measure mmmediately necessary for the preservation of the public peace, health, safety
and welfare, and for the farther reason that it is necessary to provide a formmla for
depesits to facilitate accounting procedures, wherefore fhis ordinance shall be in fufl
force and take effect immediately upon its passage and approval by the Mayor,
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